
ELANTASBeckIndia Ltd.

147 Mumbai-Pune Road, Pimpri, Pune 411018, India

To,
BombayStock ExchangeLtd.
Phiroze J eejeebhoy Towers,
Dalal Street,
Mumbai — 400 001

Sub: Standalone Audited Results for the year ended 31 December 2022 and
Auditor’s Report.

Ref: Company Scrip Code: 500123

DearSir,

The Board of Directors at its Meeting held on 21 February 2023, has;
a) considered and approved the Standalone Audited Results for the quarter

and year ended 31 December 2022 and

b) recommended payment of dividend of Rs. 5.00/- per equity share of
Rs.10/- each, for the year 2022.

The otherfinancial information is as follows:
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Particulars Year ended Year ended

31.12.2022 31.12.2021

Revenue from operations 64,470.13 52,213.10

Other income 1,763.72 1,633.28

Total income 66,233.85 53,846.38
Profit before exceptional item and tax 11,841.10 8,223.48

Exceptional Item 1,072.04 914.28

Profit before tax net of Other comprehensive
income 12,924.14 9,153.98
Income tax expense 3,135.02 2,449.59

Profit for the year 9,789.12 6,704.39

Retained earnings brought forward

42,799.75 36,491.74
Less Dividend paid including Dividend Distribution

Tax (396.38) (396.38)
Retained earnings at the end of the year 52,192.49 42,799.75     

Please find enclosed herewith copies of the said Audited Financialresults.

© ELANTAS

Date

21.02 2023

Page
12

Yourcontact

Abhijit Tikekar

Tel(direct)
+91 20 67190606

Fax (direct)
+91 20 67190793

E-mail

AbhijitTlkekar@ altana.com

ELANTASBeckIndia Ltd.

147 Mumbai-P une Road

Pimpri

Pune 411018, India

Tel +9120 67190600

Fax +91 20 67190792

www.elantas.com

Registered
Registered Office:

147 Mumbai-P une Road,
Pimpri, Pune 411018, India

CIN: L24222PN1956PLC134746

A member of © ALTANA



Board Meeting commenced at 4.15 p.m. and concluded at 8.30 p.m.

We request you to kindly take the above on your record.

Kindly acknowledge.

Yours faithfully,
For ELANTASBeckIndia Ltd.

Abhijit Tikekar
Head Legal & CompanySecretary
[Mem No.ACS: - 20213]

© ELANTAS

Date

21.02 2023

Page
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Elantas Beck India Limited CIN : L24222PN1956PLC134746
Registered Office : 147, Mumbai PuneRoad, Pimpri, Pune 411018 http://www.elantas.com/beck-india

Unaudited Financial Results for the quarter aad year ended December 31, 2022

Rs. Ins Lakhs!

  

  

 

   [_3t-Dec-22[30-Sep-2231-Dec-2131-Dee-22_31-Dee-21_|
Unaudited Unaudited Audited

(Refer note 2)

16,462.4 15,289.19 14,550.89 $2,213.10
680.09 525.31 409.44 1,633.28LI

17.142.54 15.814.50[ ___14.960.3366.233.85

 

  
income from operations
(a} Revenue from operations
(b)} Other Income

 

z  

 

      
       

 
    

 

    

 

  
     

Cost ofmateriats consumed

{b) Purchase ofstock-in-trade
(c) Changes ininventories of work-in-progress, stock-in-trade and

finished goods

{d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense

|, (a) Other expenses
Total expenses

   
  
   

 

10.226.91 10,214 94 10.028 73
20.73 77.10 48.85
552.54 150.91

   

   

  

950,38 885,58

947 19.11

313.10

1,750.32
   
     

  

   

  

  

  
  

  

    

  

  

  

     

  

3 [Profit before exceptional items und tax (1-2)
Exceptional [tems- Gain/ (Loss) (Refer note 4)

5 Profit before tax (3 +/- 4)

om

6 [Tax expense
(a) Currenttax.

(b) Deferred tax
[Total tax expenses

7 [Net Profit for the period (5 - 6)

8 Other comprehensiveincome, net of tax
/tems thatwill not be reclassified 10 profit or loss

Remeasurementofpost-employmentbenefit obligations
Income tax relating to these items

Total other comprehensive income, net of tax

9 Total comprehensive incomefor the period (7 +/- 8)

10 |Paid-up equity share capital (Face value of Rs 10 each)

1. |Eamings per share (of Rs 10/- each) (not annualised)
Basic and Diluted (10 Rupees)

   12. [Reserves excluding revaluation reserve as per audited Balance Sheet of
previous accounting year

59,067.25 49,674.51   

 

  

 



Segment reporting per Ind AS 108

J—__Quarterended
3i-Dee-22[30-Sep-22[34-Deew2t_3-Deo2231-Deo2tfoe[aoe||(Refer note 2) (Refer note 2)

[Segment Revenue
(includes Other Income allocable to segments.) ers

12,269.36 53,990.44
2,361.04 10.685.63 8,439.49

|

is,sos.9s[14,630.40[64,676.07

|

_—52.468.86

|

Electrical Insulations

|___16,498.32 |

2,004.12 1,604.48 938.23
786.02 629.05 415.22

   

        

     

  
  
  

    

 

  

  

 

   
  
   

     13,672.32
2,826.00

12.489.81
2,816.14   Engineering & Electronic Resins and Materials

Locome from operations

Segment Results: Profit / (Loss)

Electrical Insulations
Engineering & Electronic Resins and Materials
Total

Less: Finance costs
Add: Other unallocable income
Less : Other unallocable expenditure
Profit before exceptional itemas and tax
Exceptional Items (Refer note 4)

Profit before Tax
Segment assets

Electrical Insulations
Engineering & Electronic Resins and Materials

Others,

 

   

    
  

  

  

 

    

    

   

  

  

  
    

 

  

 

    

       

    

   
   
    

  

 

27,217.26
5,390.21

39,141.55
71,749.02

25,581 66.

4,948.21

38,207.97

24,765.88

4,874 50

  

     

 

  

  
     
     

            

    
  

     

        

    
            

Segment Liabilities
Electrical Insulations 7,978,87 7,695,33 7,620.25 7,620.25
Engineering & Electronic Resins and Materials 1,433.83 1,392.10 1,474.38 1,474.38

2.476 30 2,456 50 2,287.95

14,543.93,  
Nates to the financial results:

1 This statementhas been reviewed by the Audit Committee and approved by the Board ofDirectors at their meetings held on February 21, 2023. The statutory auditors have carried
outthe audit for the year ended December 31, 2022 and haveissued an unmodified ‘opinion.

v Figures of the quarter ended December 31, 2022 and December 31. 2021 are the balancing figures between audited figures inrespect of the relevant full financial year and thepublished year to date figures up to third quarter of relevantfinancial year

OnMarch 6, 2019, the Company was directed for closure of its operauons in Ankleshwar by the Gujarat Polluuon Control Board (GPCB) due to a suspected ground water
contaminanonissue The GPCB through its subsequent orders had granted temporary revocation ofthe closure order until September 22, 2022. The Company has represented to
the GPCBfor a permanentrevocationofthe closure order

4 Exceptional !tems:

Particulars
30-Sep-22

Profit on sale ofland (Refer Note a) 843.22
Profit on sale of EDP building (Refer Note b)

Provision for capital advance and related expenses incurred due to
\enninationofproject (Refer Note ¢)
Loss due to fire incident_(Refer Note d)

 

 

a Dunngthe year, the Company has sold a portionoflandsituated in Ankleshwar for a total consideration of Rs.2265.00 lakhs which has resulted in a Profit of Rs. 1072.04 lakhs,
b On September 16, 2021, the Companysoldtheoffice space ("EDP Building”) at Pimpri for a consideration ofRs. 2132.45 lakhs whichresulted in a profit of Rs 1918.72 lakhs.
¢ The Conipanyterminated the Memorandum of Understanding (Mol) which was entered with Talegaon industnal Parks Private Limited (TIPPL)for eequisition ofland situatedat Navlakhumbre, Tal, Maval, Pune. The Companyhas made a provision of Rs 960 lakhs for expeaditure incurred in relauonto thus project.
dA fire incident occurred at the Company’s factory situated at Pimpri. Pune on October 23, 2021 The Company accounted fora loss of Rs.44.44 Lakhs on account ofdestruction
of machinery and inventory in this fire

The Board ofDirectors of the Companyhas recommended paymentofa final dividend of Rs 50 Per equity share of Rs, !0/- each for the year 2022. This proposed dividendissubject to the approvalof shareholdersin the ensuing annual general meeting

For Elanias Beck India Lid

Place : Mumbai

Date : February 21, 2023

 

1 BIN .07685069}

 



Elantas Beck India Limited

(All amounts in Rs. lakhs, unless otherwise stated)

StatementofAssets and Liabilities as at December 31, 2022

     
   

  December31, 2022 December 31, 2021
    

  
  

ASSETS

1, Non-current assets

Property. plant and equipment

Right-of-use assets

  

5,491.61    
    

    

 

Otherintangible assets

Intangible assets under development

Financial assets

 

  

   

 

   
   

     

  

 

  

    

   

 

(a) Loans

(b) Otherfinancialassets 3,791.80
Income-tax assets (net) | 208.71
Other non-currentassets 15144 110.83

|

15,050.30

16,104.41Total non-currentassets

 

  

   

  I. Currentassets

Inventories

Financial assets

(a) Investments

  

 

  8,392.84

 

   

     
   

 

    

   
   

   

   
    

   
   

35,628 58
   

  
    
  

26,134.54
(b) Tradereceivables 10,238 63 8,683.82
(c) Cash andcash equivalents 586 15 349.22
(d) Bank balances other than (c) above 3,641.01 1,414.73
{e) Loans

   

  
(f) Otherfinancial assets

Income-tax assets (net)

 

   
  

EQUITY AND LIABILITIES

  
   

 

   

EQUITY

Equity share capital    
        

 

792.77

39,067 25
   
  

792.77

49,674.51

50,467.28
  



Elantas Beck India Limited

{All amounts in Rs. lakhs, unless otherwise stated)

Statementof Assets and Liabilities as at December 31, 2022

LIABILITIES

I. Non-Current liabilities

Financial liabilities

Security Deposits

Employee benefit obligations

Deferred tax liabilities (net)

Il. Current liabilities

Financial liabilities

(a) Trade payables

~ Total outstanding dues of micro and small
enterprises
- Total outstanding dues ofcreditors other than

micro and small enterprises

(b) Otherfinancialliabilities

Provisions

Employee benefit obligations

Currenttax liabilities

Other currentliabilities

 

  

 

   

  

   

December31, 2022 December31, 2021

 

  
  

 

 

  

  
  

  
46.34

460.62

1,236.20

[974.10 1,743.16

       
   

 

    
  

  

 

  
  

      

  

      

  

————liabilities

|Totalequityandliabili

Place : Mumbai

Date : February 21, 2023

 

Total current———e 9;914.90  
11,889.00

61,849.86]

 

    

 



Elantas Beck India Limited

(All amounts in Rs. lakhs, unless otherwise stated)

Statementofcash flows

Year Ended Year Ended

December 31, 2022 December31, 2021

12,913.14

    

 

    

  

A) Cash flows from operating activities
Profit before tax

   
9,137.76

 

  

  

   
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expense
Net gain on disposal ofproperty, plant and equipment
Net(gain)loss on financial assets measured atfair value
throughprofit or loss

Interest incomeclassified as investing cash flows
Dividendincomeclassified as investing cash flows
Finance cost
Baddebts and advances written off
Provision for capital advance and related expenses incurred due to
termination of project (Refer note 4(c))
Loss dueto fire incident (Refer note 4(d))

(Reversal) / Provision for doubtful debts

      
1,239.10 1,211.30

  

       
    
  
  

 

    

  

  
Changein operatingassets and liabilities
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories

(Increase) / Decrease in Otherfinancial assets

(Increase) / Decrease in Other assets

Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Otherfinancial liabilities

Increase / (Decrease) in Provisions

Increase / (Decrease) in Employee benefit obligations
Increase / (Decrease) in Otherliabilities

Cash generated fromoperations

Incometaxes paid (net of refunds received)

Net cash inflow from operating activities

B) Cash flows from investing activities
Payments for purchase of Property, plant and equipment, Intangible
assets & Investment properties

Net proceeds from disposal of Property. plant and equipment and
Intangible assets

Purchase of Investments
Proceedsfrom sale of investments

Fixed deposits (above 3 months) placed
Fixeddeposits (above 3 months) matured
Loans and advances(granted)/retumed

Interest received

Dividendreceived
Net cash outflow from investing activities

  

     

  
  
  

 

      

      
    

   

  

   
    

    

     
  

 

   
(742.62)

    
  

1,091.99 1,964.03

    

    

  

   
     

   

   
  
   
    

 

(6,600.50)
3,172.99

(5,254.49)

4,363.72
334.00 (25.03)
217.29 213.12

& 3.66
(7,600.28) 3,272.48)

    

   
     

  

  

4,620.24

   
 



Elantas Beck India Limited

(All amounts in Rs. lakhs, unless otherwise stated)

Statement of cash flows

Year Ended Year Ended

December31, 2022 December 31, 2021
 

C) Cash flows from financing activities

Dividends paid

Interest paid

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe year

D) Componentsofcash and cash equivalents

Cash on hand

Balances with banks

In current accounts

Total cash and cash equivalents

 

Note:

The above Statement ofCash Flow has been prepared underthe “Indirect Method”as set outin the Ind AS - 7 on Statement ofCash Flow.

For Elantas Beck India Ltd

a
f py

LA
Place : Mumbai Srikufnar Ramakrishnan
Date : February 21, 2023 Managing Director

[ DIN : 07685069]

 



Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Report

To the Membersof Elantas Beck India Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanyingfinancial statements of Elantas Beck India Limited (“the Company”),
which comprise the Balance Sheet as at December31, 2022, and the Statementof Profit and Loss (including
Other Comprehensive Income), the Statement of Changesin Equity and the StatementofCash Flowsfor the
year then ended,and notesto the financial statements, including a summary ofsignificant accountingpolicies
and other explanatory information.

2. Inour opinion andto thebest of our information and according to the explanations givento us, the aforesaid
financial statements give the information required by the CompaniesAct, 2013 (“the Act") in the mannerso
required and give a true andfair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at December 31, 2022, and total comprehensive income

(comprisingofprofit and other comprehensive income), changesin equity andits cash flows for the year then

ended.

Basis for Opinion

3. Weconducted ouraudit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)

of the Act. Ourresponsibilities under those Standardsare furtherdescribed in the “Auditor's Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Codeof Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirementsthat are relevantto ouraudit of the financial statements underthe provisionsof the
Act and the Rules thereunder, and wehavefulfilled our otherethical responsibilities in accordance with these

requirements and the Codeof Ethics. Webelieve that the audit evidence we haveobtainedis sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

4. Key audit matters are those mattersthat, in our professional judgment, were of mostsignificance in our audit

of the financial statements of the current period. These matters were addressed in the context of our audit of

the financial statements as a whole and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Key audit matter Howouraudit addressed the key audit matter

Revenuerecognition Ouraudit proceduresincluded the following:
Refer Note 1 (d) and 25 to the Financial
Statements. e° Obtaining an understanding, evaluating the
The Company recognizes revenue in accordance design and testing the operating effectiveness of

with Ind AS 115 “Revenue from Contracts with controls over revenue recognition process
Customers”. including contract monitoring, billings and
The Company’s revenue from sale of goods is approvals;
recognized whencontrol ofthe goodsis transferred
to the customer and there remains no unfulfilled © ‘Testing whether the revenuerecognitionis in line
performance obligation. Revenue is measured at with the terms of customer contracts and in
fair value of the consideration received or accordance with the Company’s accountingpolicy
receivable, after deduction of any discounts, for revenuerecognition;
volumerebates and anytaxesor duties collected on
behalf of the government such as goods and
services tax etc.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road

Yerwada, Pune - 411 006

T: +91 (20) 41004444,F: +91 (20) 41006161

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi ~ 110002

Price Waterhouse(a Partnership Firm) convertedinto Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Postits conversion to Price Waterhouse Chartered Accountants LLP,its ICAIregistration numberis 012754N/N500016 (ICAIregistration

numberbefore conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENTAUDITORS’ REPORT
T‘o the MembersofElantas Beck India Limited
Report on Audit ofthe Financial Statements

Wehave considered revenue recognition as a key e Assessing whether fair value of consideration
audit matter as there exists a risk of material received, or receivable has been determined
misstatement considering significance of the appropriately in terms of the customercontracts,
amounts involved and exercise of judgment in reviewingcustomer correspondence and ensuring
recognition of revenue in accordance with the that the revenue is recognised in the correct
terms of customer contracts and detailed period;
disclosures required to be madein accordancewith

the applicable accounting standards. e Performingrisk basedtestingofjournalentries in
revenue; and

e Evaluating adequacy of the presentation and
disclosures

Based on the above stated procedures, we did not
identify any significant exceptions in recognition of
revenue andits presentation anddisclosure as per the
applicable accounting standards.

OtherInformation

5 The Company’s Boardof Directorsis responsible for the other information. The otherinformation comprises

the information included in the annual report, but does not include the financial statements andour auditors’

report thereon.

Ouropiniononthefinancial statements does not coverthe other information and we do not express any form
of assurance conclusion thereon.

In connection with ouraudit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.If, based
on the work we have performed, we concludethat there is a material misstatementofthis other information,
we are requiredto report that fact.

Wehavenothing to report in this regard.

Responsibilities ofmanagementand those charged with governance forthe financial statements

6. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with

respect to the preparation ofthese financial statementsthat give a true andfair view ofthe financialposition,

financial performance, changesin equity and cash flows of the Companyin accordance with the accounting

principles generally accepted in India, including the Accounting Standardsspecified under Section 133 ofthe

Act. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguardingofthe assets of the Companyandfor preventing and detecting frauds

and otherirregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completenessofthe

accounting records, relevant to the preparation and presentationof the financial statements that give a true

and fair view andare free from material misstatement, whetherdueto fraud orerror. .

In preparing the financial statements, managementis responsible for assessing the Company's ability to

continueas a going concern,disclosing, as applicable, matters related to going concern andusing the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for

overseeing the Company’s financial reporting process.

 



Price Waterhouse Chartered Accountants LLP
INDEPENDENT AUDITORS’ REPORT

To the Membersof Elantas Beck India Limited
Report on Audit of the Financial Statements

Auditor’s responsibilities for the audit ofthe financial statements

8.

10.

11.

12.

Ourobjectives are to obtain reasonable assurance about whetherthe financial statements as a wholearefree
from material misstatement, whetherdue to fraud orerror, and to issue an auditor's report that includes our

opinion. Reasonable assuranceis a high level of assurance butis not a guarantee that an audit conducted in
accordancewith SAs will always detect a material misstatement whenit exists. Misstatementscan arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisionsof users taken onthe basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatementofthe financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatementresulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations,or the override of internal control.

e Obtain an understandingof internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Companyhas adequateinternal financial controls with reference
to financial statementsin place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
andrelated disclosures made by management.

e@ Conclude on the appropriateness of management’s useofthe going concernbasis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
maycast significant doubt on the Company’s ability to continue as a going concern.If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statementsor, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Companyto cease to continue as a going concern.

e® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether thefinancial statements represent the underlying transactions and eventsin a
mannerthatachieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timingofthe audit and significant audit findings, including anysignificant deficiencies in internal control

that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thoughtto bear on our independence, and whereapplicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of mostsignificance in the audit ofthe financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determinethat a matter should not

be communicated in our report because the adverse consequencesofdoing so would reasonably be expected

to outweigh the public interest benefits of such communication. .

 



Price Waterhouse Chartered Accountants LLP
INDEPENDENT AUDITORS’ REPORT

To the Membersof Elantas Beck India Limited
Report on Auditofthe Financial Statements

Report on otherlegal and regulatory requirements

13. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Governmentof India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a

statement on the mattersspecified in paragraphs3 and 4 of the Order,to the extent applicable.

14. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtainedall the information and explanations which to the best of our knowledge
and belief were necessary for the purposesof ouraudit.

(b) In our opinion, proper books of account as required by law have been kept by the Company sofaras it

appears from our examination of those books, except that the backup of the books of account and other

books and papers maintained in electronic mode has not been maintained on servers physically located

in India. Refer Note 43 to the financial statements.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreementwith the books of account.

(d) In ouropinion,theaforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act.

(e) Onthe basis of the written representations received from the directors as on December31, 2022, taken

on record by the Board of Directors, noneof the directors is disqualified as on December31, 2022, from

being appointed as a directorin termsof Section 164(2) of the Act.

(f) With respect to the maintenance ofaccounts and other matters connected therewith, refer to our remarks

in paragraph 14 (b) above.

(g) With respect to the adequacyof the internal financial controls with reference to financial statements of

the Companyandthe operatingeffectivenessofsuch controls,refer to our separate Report in “Annexure

A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our

information and accordingto the explanationsgiven to us:

i. The Companyhas disclosed the impact of pendinglitigations on its financial position inits financial

statements — Refer Note 35 to the financial statements.

ii. The Company has long-term contracts as at December 31, 2022 for which there were no material

foreseeable losses. The companydid not have anyderivative contracts as at December31, 2022.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Companyduringthe year.

iv. (a) The managementhasrepresentedthat,to the best of its knowledgeandbelief, as disclosed in the

notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed

funds or share premium or any other sources or kind of funds) by the Companyto or in any other

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,

whetherrecordedin writing or otherwise, that the Intermediary shall, whether,directlyorindirectly,

lendorinvest in other personsorentities identified in any manner whatsoeverby oron behalf ofthe

pe



Price Waterhouse Chartered Accountants LLP
INDEPENDENT AUDITORS’ REPORT

To the Membersof Elantas Beck India Limited

Report on Audit of the Financial Statements

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries (Refer Note 44 to the financial statements);

(b) The managementhasrepresentedthat, to the bestof its knowledge andbelief, as disclosed in the

notesto the accounts, no funds have beenreceived by the Companyfrom any person(s)or entity(ies),

includingforeign entities (“Funding Parties”), with the understanding, whether recorded in writing

or otherwise, that the Company shall, whether,directly or indirectly, lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee,security or the like on behalf of the Ultimate Beneficiaries

(Refer Note 44 to the financial statements); and

(c) Based on such audit procedures that we considered reasonable and appropriate in the

circumstances, nothing has cometo ournotice that has causedusto believe that the representations

under sub-clause (a) and (b) contain any material misstatement.

vy. The dividend declared andpaid during the year by the Companyis in compliance with Section 123 of

the Act.

15. The Companyhas paid/ provided for managerial remuneration in accordance with the requisite approvals

mandatedbytheprovisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Poa
Amit Borker
Partner

Membership Number 109846
UDIN: 2.210.9 SG6BOYFKH 3418
Place: Mumbai
Date: February 21, 2023
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